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2009 Eurosif Member Affiliates: Over 80 and Growing



Eurosif Thought Leadership

Å EU SRI Market Study

ï Reference tool for EU 

SRI Market

ï Market coverage of 13 

countries

Å Sector Studies

ï Read by policy 

makers & investors

ï Other studies: Water, 

Shipping, etc.

Å Specialised Reports

ï 2009 ïInvestment 

Consultants & RI

ï 2008 ïPrivate Banking

ï 2007 ïVenture Capital



Eurosif Activities for 2009

CommunicationsResearch Partnerships

Core Activities

ÅSector/ 

Thematic 

Studies

ÅMedia 

Partnership:

Le Monde, La 

Stampa, El Pais, 

Die Zeit, 

Le Temps

ÅEU Public 

Policy 

Position Paper

ÅóGreenô and 

eco-efficiency 

developments

Lobbying

ÅWorkshops

ÅEuropean 

Parliament 

Roundtable

ÅKeynote 

speeches

ÅInvestment 

Consultants 

Survey

ÅTransparency 

Guidelines

ÅVideo streaming, website

ÅNewsletter, Research Quarterly, EU Insider, Annual Legislation Review

ÅCoordination of EU SRI information, Regional SIF quarterly updates

ÅMember Affiliate Servicing 
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Why are Investors Interested in Sustainability and Investing?

RURAL

URBAN

WORLD 

POPULATION

1950 2050

71%

29%

2.5 bn

33%

67%

>9 bn

Sources: FAO 2005, United Nations 2003,  Eurosif

Urban Factor: 8X since 1950

Serious implications for natural resources, 

Labor, and human rights é



Investing Trends ïEU and Global (1)

Macro-economic factors driving interest in renewables and technologies

Scarcity of water, food, oil, lack of arable land are driving new investment 
philosophy

Fund management profession

Increasing acceptance that corporate returns are driven by intangible factors 

Long term vs Quarterly view: 60-80% of value of a business in long-term cash 
flows

Regulation

Disclosure laws and improved governance increasing for companies and 
investors 

Climate change and renewable energy are key issues (20% / 2020 EU)

North America at inflection point ïthe ñGreenò President



Investing Trends ïEU and Global (2)

Asset allocation

As of June 2009, CASH IS KINGéBUT

Market appetite for equities and alternatives will increase as EU Member States 

search for new means to generate returns / offset aging populations

Diversification across asset classes has only just begun 

Role of individuals

Mass affluent and HNWIs gaining financial literacy, seeking innovative ideas and 

incorporating sustainability across multiple lifestyle decision points



Impact of the Financial Crisis on SRI

The size of the SRI market has shrunk in 2008

Ex: Swiss SRI market: - 38.7% in 2008 (vs. -40.2% for all funds) but net asset inflow in sustainable 
funds of 8.5% (vs. outflow of 6.4% by average Swiss fund) ïsource OnValues

Ex: France, SRI AuM remain stable (-0.7%), due to large increase in monetary funds (+475%!) Novethic

SRI funds sales outgrowing mainstream

The crisis is pushing investors towards SRI funds options - retail SRI investors tend to be ñstickyò. 

Lipper Feri February 2009 figures (retail): upwards of 10% of recent sales, as opposed to 1-2% of total 
market

Sales of UK óethicalô retail funds: retail inflows have exceeded outflows for each of the 14 months since 
Feb. 2008

Number of PRI signatories continues to grow 

2007: 190 2008: 362  2009: 526 (representing over $18 trillion AuMs)

Staffing

With the exception of Citigroup & JP Morgan (SRI team laid off in December 08), SRI staffing is stable or 
growing (APG doubled their SRI team in May 09) 



Global SRI Market is Growing and Regional Influence is Shifting

Source:Eurosif research
North America

Europe

AUS/Asia

2005

64%

35%

1%

$3.6 trillion

2002

84%

16%

$2.6 trillion

$6.8 trillion

2007

Global SRI Market Evolution



SRI in the EU

Covers 13 national markets within the EU 
with data as of December 31, 2007

Core vs. Broad SRI

Core SRI:

Ethical exclusions (more than 2 negative 
criteria applied)

Positive screening, including Best in Class 
and Thematic Funds

Combination of ethical exclusion and 
positive screening

Broad SRI:

Simple screening, including norms-based 
screening up to 2 criteria

Engagement

Integration



EU Market Size

* Recalculated according to new Broad 2008 definition, Source: Eurosif research

Total EU SRI assets under management have reached 

ú2.665 trillion as of 31/12/07, or 17.5% of the EU market



European RI ïInstitutionally Led

But Switzerland points to a growing trend: HNWIs

The institutional market drives the growth of European RI

Source: Eurosif



Asset Class Diversification

 SRI increasingly mirrors mainstream asset allocations

Source: Eurosif



Drivers Going Forward

Source: Eurosif


