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A Public Company

ÅFounded in 1958

ÅListed since 1977

Å2nd most important in the MSE Index

Å3rd most traded

Å1st private employer 

69%Stores, Inc.31%
Bolsa
Mexicana
de Valores



Walmart de México

1,398
Units3

11,712
suppliers2

1,174
Million customers1

174,486
associates 1

19,434
US Million
in Sales1

837
US Million

of investment2

1. 12 months as to September 2009
2. 2008.
3. As of November 27, 2009.



Socioeconomic Level Participation by Format

Bankôs Core 
Target
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Number of Units

TOTAL

2009*

610

98

168

-

69

86

367

1,398

1997

62

28

27

33

36

38

164

388

1988

34

-

-

11

30

15

70

160
* As of November 27, 2009



1958-1988 1989-1991 1991-2009*

394

3,507

Increase of Installed Capacity
(thousand of sq.mt. sales floor)

CIFRA

174

Wal -Mart de Mexico

* As of November 27, 2009

Evolution



Associates

Number of Associates

1988 1997 2009 sep

57,649

174,486

21,404



1,174

1,073

484
548

742

663

852

957

600

2001 2002 2003 2004 2005 2006 2007 2008 2009*

Consumption

* 12 months up to September

Customers Served
(million)



Delivering Strong Results
%
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%
Increase

Total Income US$ million

Gross Margin

General Expenses

Operating Income

EBITDA

17,695

22.0

14.3

7.7

9.5

10

10

9

12

17

2009*

19,434

21.9

13.8

8.1

9.9

2008*

* 12 months up to September



Walmex Balance Sheet

Cash
Suppliers
& Others

Shareholdersô
Equity

Fixed 
Assets

Assets
Liabilities & 

Shareholdersô Equity

Inventories
& Others

1,001

1,809

6,106

3,122

5,794

September 2009

TOTAL US$ 8,916 million
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Banking penetration in Mexico is still low in 
terms of branches and ATMôs per inhabitant

14
14

Branches per 100,000 inhabitants

ATMôs per 100,000 inhabitants

Source: ABM, CEMLA, FEBRABAN, ABECS, Red Book, and Blue Book   



The  banking business grows in accordance 
with the improvement of disposable income.

Financial  vs Economic Development
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Private Sector Financing (% of GDP)

Source: ABM estimation from World Bank information



Why should Walmart have a Bank

Underdeveloped financial market for the majority of our customers individuals 
and small- medium sized corporate segments

Improves retail offering to customers, and increases their loyalty

One-stop-shop

Custom-made financial products

Low cost customer acquisition

Mexican population does not trust banks

Mexicans feel that banks overcharge customers

Walmart can offer competitive financial products
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Banco Wal -Martôs Vision and Mission

PURPOSE
To improve the 

quality of life of the 
families where 
Walmex has 

presence
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POSITIVE IMPACT FOR WALMEX FAMILIES

2009 MISSION
ñTo create a profitable banking model, that is completely 

aligned with Retail, to become Walmexôs trusted financial partnerò
has a positive impact on the lives of WALMEX familiesò

by 2014

VISION

ñTo be a profitable Bank with nationwide presence
which has a positive impact on the lives of

Walmex families by 2014ò
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TRUSTED FINANCIAL PARTNER - BANK/RETAIL ALIGNMENT
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Our clients are all people and businesses that have a 
direct or indirect relationship with Walmex

Walmex

Suppliers
12,000

Associates
+170,000

Businesses
+1,000,000

Retail

Clients
3,000,000 

daily
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