Q?)CGAP UccnepnoBaHue «CTOUHUKU CpeacCTB Ha Uenm
: MukpocdpmHaHcuposaHusa B 2009 rogy»

BoctouHasa EBpona m LleHTtpanbHasa A3ua (ELLA)

B aTOM rogy B pamkax uccnefioBaHua «MCTOUHMKM CPEACTB Ha Lean MUKPODUHAHCMPOBAHMA» pacCMaTpuBaeTcs AeATeNbHOCTb BeAyLuX LOHOPOB

1 UHBECTOPOB B 061aCT MUKpPObMHAHCUPOBaHWA. bonee noapobHas HGopmaLma npeacTaBneHa Ha caite www.cgap.org/funders

Kpatkasa mHdopmauusn

Bce pernoHb! Bce pernoHb! Bce pernoHb!
14 788 mnH +24% 61

CymmapHbiii 06bem Mpypocr B 2007-2008 roaax B Yucno peicreyrowmx
ACCUrHOBAHHbBIX CPEACTB B $uHaHCcHpyoWwmx

ponnapax CLUA npouenTax yupexaeHui

® 1o cocTosHMIO Ha Aekabpb 2008 roaa 34 pMHAHCUPYIOLWMX YUPEKAEHUA acCUrHOBanu ans peroHa ELUA 3,3 mapga gonn. CLUA, uto cocTasnset 22
NpoLEeHTa 0T CYMMapHOro 06bema acCUrHOBaHHbIX CPeACTB Ha Lean MUKPOOUHAHCUPOBAHUA BO BCEM MUPEe

¢ B pervoHe ELIA akTMBHO aeicTytoT 20 4OHOPOB M 14 MHBECTOPOB; MHBECTOPbI 06ecneunBatoT NoyTi 90 NPOLLEHTOB aCCUTHOBAHHOTO GUHAHCUPOBAHUSA

® Ha f0A110 NATU BeAyLwmx GUHAHCUPYIOWUX yupeRaeHuin B pervoHe ELLA npuxoautca 78 npoueHTOB CymmMapHoro obbema GuHaAHCUPOBaHMA,
ACCUTHOBaAHHOIO A/1A perMoHa

© OCHOBHbIM UHCTPYMEHTOM C/Iy}KaT 3aimbl (64 npoueHTa); ELLA nonyyaeT 34 npoLeHTa CyMMapHbIX BNOXKEHWUIA B COBCTBEHHbIN Kanutan

e Tpu cTpaHbl (Bonrapwus, Poccus, YkpanHa) nonyyatoT 30 NpOLEHTOB aCCUrHOBAHHOTO GpUHAHCUMPOBAHUA Ans permoHa ELIA

PacnpeneneHue BbiaeNeHHbIXCpeacTs?

AccurHoBaHHble cpeacTtsa (B maH gonn. CLUA) +24%
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BAT ELIA NAK BBCA H0A AKOC MeKpervoH. Bcero
NMPOEeKTbl.

Yucsno pecnoHoeHmos: 61
BAT:BocTouHas A3ua 1 TuxooKkeaHcKuin pernoH, ELLA: BoctouHan EBpona v LieHTpanbHasa Asus, JTAK: JlaTuHcKkas Amepuka u Kapubckuii 6acceiiH, BBCA: BAvxKHMIA

BocTtok u CeBepHan AdpuKa, HOA: HOxHan A3sua, AIOC: AdpuKa K tory ot Caxapbl

KeM npepnocraBasitoTcs cpeacrea?
MNATb BeAywmMX yupeKaeHuii no o6bemam

PacnpeaeneHne acCUrHOBaHHbIX CPeACcTB MO TMNam dUHaHCMPOBaHNA B pernoHe ELIA
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Yucno pecrioHoeHmos: 61




Lenn cdomHaHcMpoBaHua?

~
PacnpeaeneHme acCMrHOBaHHbIX CPEACTB MO YPOBHIO ®UHAHCMPOBaHME Ha LIeNW Pa3BUTUA
duHaHCcoBOW cucTeMbl noTeHumana Ha PO3HMYHOM YPOBHE No
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BAT ELIA NAK BBCA 10A AIOC MexpernoH. Bcero 6%
NPOEKTbI. -
06wwnit 06bem pUHAHCMPOBAHUA Ha LLEU Pa3BUTUA NOTEHLMaANA Ha
M Po3HMYHOE pUHAHCMpOBaHUE W OnToBoe puHAHCUMpOBaHUE PO3HUUHOM ypoBHe cocTaenseT 1 mapa Aoan. CLUA
[ PbIHOYHasA MHGPaACTPYKTypa ] DKOHOMUYECKasA NONUTUKA )

Yucsno pecrioHdeHmos: 57

MpumeyaHue: PUHAHCUMPOBaAHWE HAa PO3HUYHOM YPOBHE HaNPaB/IAETCA HEMOCPEACTBEHHO B yYPEXAEHUA MUKPODUHAHCHPOBaHMA. ONToBOE PUHAHCUMPOBaHUE
HanpaBAAETCA B YYPEKAEHUA MUKPOPUHAHCUMPOBAHNA Yepe3 NOCPEAHUKOB, HaNnpUMep MUKPODUHAHCOBbIE MHBECTULIMOHHBIE MEXaHU3MbI UV FO/I0BHbIE
yupexaeHna. PMHaHCMpoBaHWE PbIHOYHOM MHGPACTPYKTYPbI NOAAEPHKMBAET 06LLYI0 MHGPACTPYKTYPY PUHAHCOBONM CUCTEMBI, HANMPUMEP NAATEXKHbIE CUCTEMBI,
KpeauTHble 610po, opraHn3aumm, 3aHMMatLWmMeca NPopeccMoHaIbHON NOArOTOBKOM MAKM OKa3aHWeM TEXHUYECKOWN NomoLLM. Ha ypoBHE SKOHOMUYECKOW
NONUTUKM CPEACTBA HaMNPaBAAKTCA Ha Co34aHue 61aronpPUATHbIX YCAOBUI ANA PAa3BUTUA MUKPOPUHAHCMPOBAHUA U HA COBEPLUEHCTBOBAHWE PEryNATOPHOM
cpeapbl.

PacnpepeneHue cpeacTs No CTpaHaMm

CTpaHbl C HU3KUM YPOBHEM [,0X0A3

CTpaHbl C HU3KUM YPOBHEM [,0X0A3

CTpaHbl C YypOBHEM A0X0AAa HUXKeE

CTpaHbl C ypoBHEM A0X04a

Kblprbickas Pecnybauvka TafKUKUCTaH cpegHero BbllLe cpeAHero
CTpaHbl C ypOBHEM A,0X0A,a HUXKe Y3bekucraH ApmeHnua bBonrapua
cpepHero CTpaHbl C ypOBHEM A,0X0Aa HUXKe AsepbaiigxaH Poccuiickana ®Penepaums
MakenoHus cpepHero bocHua n lepuerosuHa

TypKMeHUCTaH AnbaHua Ipy3ua

CTpaHbl C ypOBHEM A,0X0Aa Bbilue Mongosa YKpaunHa

cpepHero CTpaHbl C ypOBHEM A,0X0Aa Bbilue CTpaHbl C ypOBHEM A0X0AA Bbllue

Benapycb cpeaHero cpeaHero

Xopsatua KasaxctaH PymbiHuA

Kocoso Typuma Cepbua

JNlutea

YepHoropua

Monbwa

Yucno cmpaH, noayvarouux mpaHcepaHuYyHoe huHaHcuposaHue: 24

Flpmmeanme: BKAtOYEHbI TONIbKO NPOEKTbl ANA OTAENbHbIX CTPAH; PErTMOHa/IbHble, MeXpPernoHabHble U rnobancHble NPOEKTbI NO CTPaHam He pacnpeneneHbl.

UHcTpyMeHTbl hMHAaHCUMpPOBaHUSA

PacnpepgeneHve acCUrHOBaHHbIX CPeACTB N0 BUAAM MHCTPYMEHTOB GUHAHCUPOBAHMUA
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NPOEeKTbI.
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Yucno pecnoHdeHmos: 61

MpumeyaHue: JoHOPbLI U MHBECTOPbI UCMONb3YIOT Pa3Hble TUMbl AO/TOBbIX MHCTPYMEHTOB. MIHBECTOPbI, KaK NpaBw/o, MPeaoCcTaBaoT GUHAHCMpPOBaHUe
PO3HUYHBIM GUHAHCOBBIM YUPEXAEHUAM HAaNPAMYIO MU OMOCPEeA0BaHHO, C UCMO/Ib30BaHUEM UHBECTULMOHHBLIX MeXaHU3MoB. O4HaKO MHOTUE U3 KPyMHeMLWwnx
[0HOPOB HaNPaB/AT 3aeMHble CPeACTBa MPaBUTENbCTBAM B BUAE 3aiiMOB. [paBUTe/IbCTBA UCMONL3YIOT 3TV CPEACTBA Ha Pa3NuYHbIe Leau, B TOM Yucae ans
nepesauv 3aiMoB B CMCTEMY PO3HUYHOTO GUHAHCUPOBAHMS.




PacnpepeneHne MHCTPYMEHTOB GUHAHCUPOBAHUA MO permoHam

3aiimbl CobcTBeHHbIN KanuTan paHTbI FapaHTUm
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AKUEeHT Ha YOP

Ha ponto 16 Y®P, npuHABLUNX yHacTUe B aHHOM UCCNeA0BaHUN, MPUXOAMUTCA 45 NpoLEeHTOB CyMMapHOro 06bema acCMrHOBaHHbIX CPEACTB.
AHanu3 TeHAEHLUMI NO 3TOM BaXKHOM noArpynne GUHaAHCUPYIOLLUX YUPEXAEHNN BO3SMONKEH 33 YETbIPEXIETHUIN Nepuoa. Huxke npusogatca
OCHOBHbIE JaHHbIe MO AENCTBYOLWMM (HEMOraLeHHbIM) 3aliMam, NpeaocTaBneHHbIM YOP.

OcHoBHble AaHHble no YPP: BoctrouHasa EBpona u LieHTpanbHana Asua

¢ 10 Y®P, paboTtatowmx B permoHe ELLA, no cocTosHuMIo Ha Aekabpb 2008 roga menu noptdenu aercTaytomx 3alimoB B pasmepe 2,1 mapg gonn. CLUA,
4TO cocTaBnAeT 43 NpoLeHTa COBOKYNHOrO rNobanbHOro noptdens AercTByoLWmMX 3aiimos YPP.

* Ha ponto natu Begywmx YOP B pernone ELA (EBRD, KfW, IFC, EIB, FMO) npuxoauTtcsa 92 npoueHTa nopTtdens AeicTByoLWmX
3aliimoB YOP B pernoHe.

* 63 npoueHTa nopTdens aencTeyowmx 3aiimos YPP B pernoHe ELIA npuxoanTca Ha 3aiimbl, 91 NpoLEHT KOTOPbIX NPeAoCcTaBNeH B TBEPAON BastoTe.

* 79 npoueHToB NnopTdena aencTaytowmx 3aimos YOP B pervoHe ELIA cocTaBnfatoT NpAMble MHBECTULIMK B YUPEKAEHWA, OKasblBatoLME PO3HUYHbIE
dUHaHcoBble yCyru.

TeHaeHUUN n3MmeHeHUs noptdensa aencTeyowmx 3aiimos YOP (B maH gonn. CLUA) 6,500

Temnbl rog0BOro NpUpoCTa B
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N 2005 m2006 m 2007 m2008 iMporHo3Ha 2009 roa

Yucno pecnoHdeHmos: 16




[ oHOpbI M MHBECTOPDI, AelCcTBYIOWME B permoHe BoctouHoi EBponbi u LleHTpanbHoii A3nu (34)
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AnbaHua 2 4 v v v v v v
ApmeHusa 7 3 v V| v V| v V| v v v v
AsepbanakaH 4 8 v v v v v v vV iv|v|v|vYy v
Benapycb 0 4 v V| v v
bocHuAa n NepuerosmHa 1 8 v v v v v v v v v
Bonrapus 2 6 v v VI v|v VI v|v
Xopsatua 1 0 v
Fpy3us 5 7 v v v vI|v v|v|v v\ v v v
KasaxcraH 3 3 v v v v v v
Kocoeo 1 3 v v v v
Kbiprbizckaa Pecny6simka 5 3 4 | v v v v v v
Nutea 0 1 v
MakegoHus 1 2 v v v
Mongosa 5 6 v vi|v v v v v V| v|v|vy
YepHoropus 1 5 v v v V| v v
Monbwa 2 2 v v v v
PymbIHMA 1 5 4 v v v v|v
Poccuiickaa degepauus 3 4 V| v v v v v v
Cepbus 3 5 v 4R 4 v v v v
TaaXuKucTaH 8 viR4 v V| v v v v v v v V| v VI v vy
Typuusa 2 2 v v v v
TypKmeHUcTaH 1 0 v
YKpauHa 6 6 v v VI iv|v|v v v Vi iv|v|vy
Y36eKucraH 3 1| v v v v
Total 2| 2| 5| 4| 1| 4| 1| 3| 5| 7| 1| 1| 2| 1| 1| 3| 4({10|/10] 4| 5| 2|18 1| 1| 7(11| 2|15( 6|18| 3| 2

* NMpumeyanune: Omidyar Network paboTaeT ToNbKO Ha PerMoHaNbHOM YPOBHE.

Bbasa gaHHbIX 06cnenoBaHusa (61)

[oHopbl (38) WHBecTopbl (23)

JBYCTOPOHHME yypexaeHuUaA YupexaeHus, GuHaHcUpyloLme aeatTenbHOCTb B 06nactu passutus (YOP)
AreHTCTBa NO OKa3aHWI0 MOMOLLM U FOCYAapCTBEHHbIE BEAOMCTBA Pa3BUTbIX CTPAH YacTHble noapasaeneHna rocyfapcTBeHHbIX ABYCTOPOHHUX MW MHOTOCTOPOHHUX
(Hanpumep, Sida, USAID) opraHu3aumit passutus (Hanpumep, KfW, IFC)
MHorocTopoHHMe 6aHKK pa3BUTUA U yupexkaeHns OOH UHAnBMAYaNbHbIE MHBECTOPbDI

YupexxaeHuna, npuHagaexallme npaBuTeNbCTBaM PasanyHbIX MPOMBbILWNEHHO Pa3BuTbiX M CouManbHO MOTUBUPOBAHHbIE OTAE/IbHbIE K PO3HUYHbIE» MHBECTOPbI, KOTOPbIE

pasBuBatoLmxca cTpaH (Hanpumep, World Bank, pervoHanbHble 6aHKM pa3BUTUA U NpesoCTaBAAT KanuTan Yepes Takue opraHusaumu, kak Oikocredit,
yupexaeHua OOH, Takue kak UNCDF, IFAD) VHBECTULMOHHbIE GOHZbI U KONNEernanbHble yupexaeHus, Hanpumep Kiva
®DoHAb! UHCTUTYLIMOHANbHbIE MHBECTOPbI

HekomMmepueckune opraHu3aLmmn unmn GnarotBoputesibHble GoHAbI, 4EeATENBHOCTb KOTOPbIX Kommepueckne 6aHKu, NeHCUOHHbIe GOHADI, CTPAXOBble KOMMNaHWK,

06bI4HO GUHAHCKMPYETCA YACTHBIM INLLOM, CEMbEN UM KOPNOopaLIMel, U OCHOBHOM LeNblo  AapcTBeHHble GOHAbI, POHAbI NPAMbIX MHBECTULIMIA U GOHAbBI HALMOHANBHOTO
KOTOPbIX ABNAETCA NPeAoCTaB/ieHMe rPaHTOB HECBA3AHHbBIM C HUMMW OpraHM3aumam 61arocoCTOAHMA, KOTOPbIe HANPABAAIOT CBOM KanuTan Ha Lenu

(Hanpumep, Bill and Melinda Gates Foundation, Ford Foundation) MUKpOodUHaHCHpoBaHua (Hanpumep, Deutsche Bank, TIAA-CREF)
Apyrue aoHopbI

Hanpvmep, MexayHapoaHble HenpaBuTeNbCTBEHHbIE opraHu3aumu (HMO)

YuactHuKM o6cneposanus: ABP, AECID, AFD Proparco, AfDB, AsDB, AusAID, BIO, CAF, CSIF, CDC, CIDA, Citi Foundation, Cordaid, DANIDA, DCA USAID, DFID, DOEN Foundation,
Netherlands MoFA, EBRD, EC, EIB, Finland MoFA, Finnfund, FIRST, FMO, Fondation Sen'Finances, Ford Foundation, Gates Foundation, Grameen Jameel, Grameen Foundation,
GTZ, Hivos, ICCO, IFAD, IFC, ILO, ING, IsDB, Italy MoFA, JICA, KfW, Kiva, Lux Dev, Mastercard Foundation, MCC, MIF IADB, MSDF, NORAD, Norfund, Oikocredit, Omidyar
Network, OPIC, Oxfam Novib, PGGM, SDC, Sida, SIFEM, TIAA Cref, UNCDF, USAID, World Bank.

KoHTaKTHOe nunuo: 14 nonyyeHusa A4oNONHUTENbHOM MHPOPMALMKM O LIAHHOM UCCaea0BaHUM Npocbba 0bpalatbesa K icmMuHe FancoBuy-Mesupec no afpecy 31eKTPOHHOM
noutbl cgapbetteraid@worldbank.org. Mpeanaraemas ccbinka Ha HacToAwwMi AokymeHT: CGAP 2009 Microfinance Funder Survey.

MeTtopgonoruyeckoe npumevaHue: B ViccnenoBaHumn cnonb3oBaHbl AaHHble, NpeacTaB/ieHHble 61 duHaHCUpYOWUM yupexaeHnem. Bce gaHHble npesocTaBieHbl No
COCTOSAHUIO Ha AeKabpb 2008 roaa (3a UCKAOYEHMEM HECKONbKUX GOHA0B, GUHAHCOBbINM oA, KOTOPbIX 3aKaHYMBAETCA B UIOHE). HECKONbKO yYpesKaeHWIn He CMOT/IM MPUBECTU
[aHHble B pa3bueke no uenam. B Takmx caydasx cneumanuctsl KIMB ncnonb3osanm BTOPUUHbIE UCTOHMHUKM MHGOPMALMK NM60 KBaNUULMPOBAHHbIE SKCNEPTHbIE OLEHKM ANA
COCTaB/IEHUA HaZlEXKHbIX OLEHOK B LLeNAX NONyYeHUs pa3buskM. AHanu3 TeHAEHLMI OCHOBAH Ha NoAHabope GUHAHCUPYIOLLMX YUPEKAEHUIA, KOTOPbIE UMENN AaHHble 3a 06a
ropa (Ha aekabpb 2007 1 gekabpb 2008 rogos). Mo YOP aHanus TeHAEHLMI BO3MOXKEH 3a YeTbipexneTHuii nepmod. Ha ocCHOBaHUM AONONHUTENbHOMN NONYYEHHOW
MHbOPMaLMM bl BHECEHBI HE3HAUUTE/IbHbIE KOPPEKTUPOBKU B AaHHble 3a 2007 roa. Ecav He yKasaHO MHOe, aHaIM3 OCHOBAH Ha aCCUMFHOBAHHbIX CyMMaXx. ACCUrHOBaHHble
CpPeACTBa OTPAXKAIOT BCE CYMMbI CPEACTB, KOTOPbIE MPeAHa3HaYeHbl Ha Liea MUKPOGUHAHCMPOBAHWA B PaMKax AEMCTBYIOLMX NPOEKTOB/ MHBECTULMI, HE3aBUCHMO OT
CTeNEeHWn Ux pacxopoBaHuA. MopTdenn AeiCTBYIOLMX 3aiMOB OTPaXKatoT BCE NPeAoCTaB/IeHHbIe CPEACTBA 33 BbIYETOM MOralleHWi.
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