Q’)CGAP UccnepnoBaHue «ACTOUHUKU CPpeAcCTB Ha Lenm
j MukpocdpmHaHcupoBaHusa B 2009 roay »

Pe3ynbTaTbl NO BCEM perMoHaM Mupa

B 3TOM rozly B pamKax ucciefoBaHusA «MCTOYHUKM CPEACTB Ha Lean MUKPOGUHAHCUMPOBaHMA» pacCMaTpUBaeTcs AeATebHOCTb BeAyLLMX 4OHOPOB
1 MHBECTOPOB B 061acTM MUKpodUHAHCUpPoBaHUsA. bonee noapobHas nHbopmauua npescTaBneHa Ha caite www.cgap.org/funders

Kpatkas nHdpopmauyus

* Mo cocTonAHMIO Ha AeKkabpb 2008 rosa 61 4OHOP M MHBECTOP aCCUTHOBAIM HA eI MUKpoduHaHcMpoBaHua 14,8 mapg aonn. CLUA, u3 koTopbix 3,9 mapa
ponn. CLUA npeactaBnstoT coboit HoBble cpeacTBa, acCurHoBaHHble B 2008 roay.

* B 2008 roay 6bi110 GaKkTMUECKM NpeaocTaBAeHO, No KpaliHen mepe, 3 mapa gonn. CLUA cpeacTs; ABe TPETU — UHBECTOPaMM.

* [oN0BMHA CYMMApHOTo 06bema acCMrHOBaHHbIX CPeACTB NpeaHasHavyeHa ans permoHos ELLA m HOA.

* Ha 3aiimbl NnpuxoamTca 63% cymmapHOro ob6bema acCMrHOBaHHbIX CPeACTB.

® 84 NpoLLeHTa BCEX AaCCUTHOBAHHbIX CPEACTB NpeAHa3Ha4YeHo AN GMHAHCUPOBAHUA KPeaUTHbIX NopTdenei PO3HUYHBIX GUHAHCOBBIX YUPEXKAEHUN,
HanNpAaMyo, 1 onocpesoBaHHO.

PacnpepeneHune BbiAeNIeHHbIXCPEACTB?

AccurHoBaHHble cpeacTea (B maH goan. CLUA ) +24%
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Koauyecmeo pecnoHdeHmos: 61
BAT:BocTouHas A3ua n TUXOOKeaHCKU pernoH, ELIA: BocTouHas EBpona u LieHTpanbHasa Asua, JIAK: JlaTuHcKkas AmMepurKa n Kapubckuii 6accelin, BBCA:
BanskHuii BocTok n CeBepHas AdpuKa, HOA: HOxkHas Asua, AKOC: AdpuKa K tory ot Caxapbl

KTOo npepocraBnsieTr cpeacrea?

e
PacnpepeneHue acCUrHoBaHHbIX CPeACTB NO TUNAM MNATb BeAywWUX yupeKaeHuit no o6bemam puHaHCMPOBAHUA
durHaHCcHpyOLWMX opraHusaumii no BCcem permoHam mupa
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Yucno pecnoHdeHmos: 61




Lenu ¢pmHaHcupoBaHuna?

PacnpepeneHne acCUrHOBaHHbIX CPeACTB NO YPOBHIO (DuHchupogaHue Ha uenu passuTua
¢$uHaHcoBOM cUcTEMbI noTeHuMana Ha pPoO3HUYHOM YPOBHe No
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B PO3HUYHOE BUHAHCMPOBaHMe B OnToBOE GUHAHCUPOBaHME 06uwmit 06bem GUHAHCMPOBAHUA Ha LeNIM Pa3BUTUA NOTEHLMANA HA POSHUYHOM
ypoBHe coctasnset 1 mapa aonn. CLLA
I PblHOYHas MHPPACTPYKTYpa [0 9KOHOMMYECKAA NONUTUKA

Yucno pecrioHoeHmos: 57

MpumeyaHune: PMHaHCMPOBaHWE Ha PO3HUYHOM YPOBHE HaNPaBAAETCA HEMOCPEACTBEHHO B YUPEXKAEHUA MUKPOOUHAHCMpPOoBaHUA. OnToBoe UHAHCUPOBaHME
HanpaBs/AeTCA B yUYpexAeHUA MUKPOGUHAHCUPOBAHUA Yepes NOCPeSHUKOB, HaNnpUmMep MUKPOGUHAHCOBbIE MHBECTULIMOHHbIE MEXAHWU3MbI U/IU FONI0BHbIE
yupexaeHusa. PrHaHCMPOBaHWE PbIHOYHOM MHPPACTPYKTYPbI NOAAEPKMBAET 06LLYI0 MHOPACTPYKTYPY GUHAHCOBOWM CUCTEMBI, HAMPUMEP MNAATEXHbIE CUCTEMBI,
KpeauTHble 610po, OpraHM3aL K, 3aHNMatoLLMecs NPodeccoHanbHOM NOAFOTOBKOM UM OKa3aHMeM TeXHUYECKOM NomoLL M. Ha ypoBHe 3KOHOMMUYECKoM
NOZIUTUKM CPEACTBA HAaNPaBAAIOTCA Ha Cco3aHue 6NaronpuUATHbLIX YCI0BUIM AR PasBUTUA MUKPODUHAHCMPOBAHUA U HA COBEPLLIEHCTBOBAHWE PErYIATOPHOM

cpeapbl.
MUHCcTpyMeHTbl b MHAHCUPOBaHUA

Pacnpep,enel-me dCCUrHOBaHHbIX CpeacTB NO BUAAM UHCTPYMEHTOB d)MHaHCMpOBaHVIﬂ
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Yucno pecrioHoeHmos: 61

MpumeyaHune: [loHOPbI U MHBECTOPbI UCMOJIb3YIOT Pa3Hble TUMbI J0/FOBbIX MHCTPYMEHTOB. MHBECTOPbI, Kak NPaBu/Io, NPeoCcTaBAAloT GUHAHCUPOBaHME
PO3HUYHBIM PUHAHCOBBIM YUPEKAEHUAM HaNPAMYIO UIN ONOCPeA0BaHHO, C UCMONb30BaHUEM UHBECTULIMOHHbBIX MexaHn3MoB. O4HAKo MHorve 13
KPYNHeWLWNX 4OHOPOB HaMpPaBAAIOT 3aeMHble CPeACTBA NMPaBUTENbCTBAM B BUAE 3aliMOB. [1paBUTENbCTBA MCMOL3YIOT 9TU CPEACTBA HA Pas/IMyHbIe Lean, B TOM
yncne ANA nepesayv 3aimoB B CUCTEMY PO3HUYHOTO GUHAHCUMPOBAHUA.

/ PacnpepeneHne UHCTPYMEHTOB GUHAHCUPOBAHUA MO PerMoHam \

3aiimbl CobcTBEeHHbINM KanuTtan lpaHThI rapaHTum
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AKUEHT Ha YOP

Ha pgonto 16 YOP, npuHABLWIKX yYacTve B 4aHHOM MCCeA0BaHUN, MPUXOAUTCA 45 NPOLLEHTOB CyMMapHOro 06bema acCUrHOBaHHbIX CpeacTs. AHanus
TEHAEHLMI No 3TOM BaXKHOM noArpynne GUHaHCUMPYIOLLUX yYpeXAeHNI BOSMOXKEH 3a YeTbIpexIeTHUI nepuog,. Huke npuBoAATCA OCHOBHbIE AaHHbIe MO
[OeNcTByIOWMM (HenoraleHHbIM) 3aiimam, npesocTasieHHbIM YOP.

OCHOBHbIE AaHHble no YPP

e Ha gonto natn segywmx YOP (KfW, EBRD, IFC, AECID, FMO) npuxoanuTcs TpM YeTBEPTM CYMMapHOro noptdens AenCcTBYOLMX
3alimos YOP

e ELIA n JIAK nonyyatoT 65 NpoueHTOB cpeacTs CyMmapHoro noptdena aencTyrowmx 3aiiMos

* 62 npoueHTa nopTdens AencTByOLMX 3aliMoB YOP npuxoauntca Ha 3aiimbl, 84 NpoL,eHTa KOTOPbIX MPeaoCcTaB/eHbl B TBepAON BantoTe

e MpupocT nopTtdens aeicTeytowmx 3aiimos YOP B 2008 rog coctasui 24 NpoLLeHTa, YTO 3HAUYMTENIbHO MeHblue npupocTa B 2007 roay B pasmepe 60
NpoLEeHTOB

¢ MonosuHa YOP coobuymna o 6osee BbICOKMX NPorHo3ax Ha 2009 rog, YTo cBA3aHO ¢ GUHAHCOBLIM KPU3NCOM

a
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Yucno pecrioHoeHmos: 16

ba3a paHHbIX 06cnenoBaHuna (61)

[oHopbli (38) WHBecTopb! (23)

J[1BYCTOPOHHMeE yupexaeHus YypexaeHus, GuHaHcUpyoLwme AeaTeNbHOCTb B 061actn pa3sutus (YOP)
AreHTCTBa MO OKa3aHMWIO MOMOLLM U FOCYAapCTBEHHbIE BEAOMCTBA Pa3BUTbIX CTPaH YacTHble noapasaeneHuns rocyAapCTBEHHbIX ABYCTOPOHHMUX UAN MHOTOCTOPOHHMX OpraHu3aLui
(Hanpumep, Sida, USAID) passuTua (Hanpumep, KFW, IFC)
MHorocTopoHHUe 6aHKK pa3BUTMA U yupexaeHua OOH WUHAMBMAYanbHble UHBECTOPDI
YupexaeHus, npuHagnekallipue npaBuTebCTBam pPasnnyHbIX NPOMBbILWIEHHO Pa3BUTbIX U CouyManbHO MOTUBUPOBAHHbBIE OTAE/bHbIE PO3HUYHbIE» UHBECTOPbI, KOTOPbIE NPEAO0CTaBAAIOT
pasBuBatoLmxca cTpaH (Hanpumep, World Bank, pervoHasbHble 6aHKM pa3BuTHA 1 KanuTan yepes Takue opraHusaumu, kak Oikocredit, MHBECTULMOHHbIE GOHABI U KONANETUabHbIe
yupexkaenna OOH, Takve kak UNCDF, IFAD) yypexaenus, Hanpumep Kiva
DoHAbI UHCTUTYLMOHANbHbIE UHBECTOPbI

Hekommepyeckue opraHusaumum uam 6narotBoputenbHble GoHAbI, 4EATENIbHOCTb KOTOPbIX Kommepueckune 6aHKM, NeHCUOHHbIe GOHADI, CTPAXOBble KOMMNAHWUK, AAPCTBEHHbIE GOHABI,
06bI4HO GUHAHCKMPYETCA YaCTHbIM INLLOM, CEMbeil UM KOpPriopaLuei, 1 OCHOBHOW Lieiblo - GOHAbI MPAMbIX UHBECTULMIA U GOHABI HALMOHANBHOTO 61aroCOCTOAHMA, KOTOPbIE HAMPaBAAOT
KOTOPbIX ABNAETCA NPeoCTaBNEeHMNE FPAHTOB HECBA3AHHbBIM C HUMW OPraHU3aLMAM CBOW KanuTan Ha Lenn MMkpodpuHaHcupoBaHusa (Hanpumep, Deutsche Bank, TIAA-CREF)

(Hanpumep, Bill and Melinda Gates Foundation, Ford Foundation)

JApyrve aoHopbI
Hanpumep, mexayHapoAHble HeNpaBUTEeNbCTBEHHbIE opraHu3auum (HMO)

YuactHuKK o6cneaosanuna: ABP, AECID, AFD Proparco, AfDB, AsDB, AusAlID, BIO, CAF, CSIF, CDC, CIDA, Citi Foundation, Cordaid, DANIDA, DCA USAID, DFID, DOEN Foundation, Netherlands
MoFA, EBRD, EC, EIB, Finland MoFA, Finnfund, FIRST, FMO, Fondation Sen'Finances, Ford Foundation, Gates Foundation, Grameen Jameel, Grameen Foundation, GTZ, Hivos, ICCO, IFAD,
IFC, ILO, ING, IsDB, Italy MoFA, JICA, KfW, Kiva, Lux Dev, Mastercard Foundation, MCC, MIF IADB, MSDF, NORAD, Norfund, Oikocredit, Omidyar Network, OPIC, Oxfam Novib, PGGM, SDC,
Sida, SIFEM, TIAA Cref, UNCDF, USAID, World Bank.

KoHTakTHOE nuo: [1nA NoNyYeHUA AONONHUTENbHOM MHPOPMALMK O AaHHOM UCCNeA0BaHUM Npocbba obpalaTtbea K AcmuHe MncoBmy-Mesupec no aapecy 31eKTPOHHOW NoYTbl
cgapbetteraid@worldbank.org. Npegnaraemas ccbinka Ha HacToAwWMIM AoKymeHT: CGAP 2009 Microfinance Funder Survey.

MeTtopaonoruyeckoe npumeyaHue: B MccnepoBaHUmM MCNONb30BaHbI AaHHbIE, NpeacTaBaeHHble 61 GUHAHCUPYIOWMM yupexaeHnem. Bce AaHHbIe MpeAoCcTaB/IeHbl N0 COCTOAHMUIO Ha AeKabpb
2008 roga (3a UCKNtOYEHWEM HECKO/IbKUX HOHA0B, GUHAHCOBbIN rod KOTOPbIX 3aKaHYMBAETCA B UIOHE). HECKONIbKO YUPEeXKAEeHWI He CMOTIM NPUBECTU AaHHble B pa3buBKe no uenam. B Takux
cnyyanx cneupmanmctbl CGAP UCNONb30BaAM BTOPUYHbBIE UCTOYHUKM MHPOPMaLMK 60 KBanUPULMPOBaAHHbIE SKCNEPTHbIE OLEHKMU A/1A COCTAaBAEHUA HAfEKHbIX OLLEHOK B LIeNAX NOAyYeHUs
pa3bueku. AHaNN3 TEHAEHLMI OCHOBAH Ha NoaHabope GpUHAHCUPYIOLWMX YUPEKAEHUI, KOTOPbIE MMENW AaHHble 3a 0ba roga (Ha gekabpb 2007 v aekabpb 2008 rogos). Mo YOP aHanus
TEHAEHLMI BO3MOMKEH 33 YeTbIpexneTHUi nepuos. Ha ocHoBaHUM AONOAHUTENIbHOM NONYYEHHON MHPOPMALMKM BblnK BHECEHBI HE3HAYUTE/IbHbIE KOPPEKTUPOBKM B AaHHbIe 3a 2007 roa.
Ec/n He yKa3aHo MHOe, aHa/In3 OCHOBAH Ha aCCUrHOBaHHbIX CymMax. ACCUFHOBaHHbIE CPeACTBa OTParKakoT BCE CYMMbl CPEACTB, KOTOPble NpeAHa3HauYeHbl Ha el MUKPOPUHAHCUPOBaHUA B
pamKax 4eiCTBYIOLWMX NPOEKTOB/ MHBECTULMI, HE3ABUCMMO OT CTEMEHU UX PacxofoBaHuA. MopTdenn AeNcTBYIOLWMX 3aiiMOB OTPAKAIOT BCe NPefOCTaB/IeHHbIe CPEACTBA 33 BbIYETOM
noraweHum.




